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WHY MORNINGSTAR?

Why Morningstar?

A Global Organisation with Local Experience.

Morningstar Investment Management is a global leader in asset allocation,
investment research and portfolio construction. They have more than 40
years' experience providing investment management and asset consulting

services globally.

$338.2bn Assets Under Management and Advisement Worldwide
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Americas EMEA

Canada, United States France, South Africa,
United Kingdom
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Asia-Pacific
Australia, Hong Kong, India,
Japan
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Why Invest with Morningstar?

Morningstar's heritage as a market leader and
breadth of experience in advice solutions means
they are uniquely positioned to deliver:
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Global capabilities that More than three An advice servicing

span, institutional-grade  decades of independent  model that supports

portfolio construction, research and investment  advisers to deliver quality

asset allocation, management experience.  service and products

implementation and while supporting

independent research. business efficiency and
growth.
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An expansive range Customer-first support
of portfolio suites and and solutions driven
custom capabilitiesthat by the same goal that
can meet both simple Inspires you: to empower

and complex investment  investor success.
needs.




Extensive Capabilities

Morningstar's investment solutions are built on

a foundation of proprietary research, data, and
analytics that uniquely positions them to provide a
complete perspective on markets and investment
opportunities.

Their ability to combine and tailor solutions to best suit clients’ needs are what
sets them apart from competitors.

Investment solutions Data, research & analysis

Managed
portfolios

Mgr. & security selection

Asset Allocation

Portfolio analysis

Research and ratings

Product fees and features

Investment Data

Research Technology



Morningstar’s Investment Principles
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We champion
investors

We believe that if investors win,
we all win.

We are independent minded
which allows us to make
investment decisions with the
focus on helping investors meet
their financial goals.

Investment decisions are made
with the end investor in mind.

We take a fundamental
approach

We believe that fundamental
factors, such as the quality of
personnel and an investment's
future earnings will drive results.

Powerful analytics and models

are behind our research and
portfolios, giving us the confidence
to take a long-term perspective.

We stand firm behind our
investment views, even if they

are unpopular. This means being
willing to ride out market volatility.

We believe that price
matters

We anchor on an investment's
underlying intrinsic value rather
than fleeting news, sentiment or
momentum.

Focusing on the difference
between price and intrinsic value
enables investors to get more
than they're paying for.

We also believe controlling costs
helps investors build wealth by
letting them keep more of what
they earn.



Our Differentiator: Valuation Driven Asset
Allocation (VDAA)

VDAA seeks to invest in underpriced asset classes
and avoid those that are overpriced. \We are prepared
to look through market noise and invest based on
fundamentals.

Our behavioural insights, extensive global research capability, diligence and
ability to execute efficiently on our ideas are the competitive advantages we seek
to deliver to investors.
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Level 3, International Tower 1

MmHNlNHSTAH 100 Barangaroo Avenue
Barangaroo NSW 2000

To Find Out More

Qs 1800951999 (Toll free)
= AUAdviserSolutions@morningstar.com

X morningstarinvestments.com.au

This document is issued by Morningstar Investment Management Australia Limited (ABN 54 071 808 501, AFS Licence No. 228986) (‘Morningstar'). © Copyright of this document
is owned by Morningstar and any related bodies corporate that are involved in the document's creation. As such the document, or any part of it, should not be copied, reproduced,
scanned or embodied in any other document or distributed to another party without the prior written consent of Morningstar. The information provided is for general use only.

In compiling this document, Morningstar has relied on information and data supplied by third parties including information providers (such as Standard and Poor’s, MSCI,
Barclays, FTSE). Whilst all reasonable care has been taken to ensure the accuracy of information provided, neither Morningstar nor its third parties accept responsibility for any
inaccuracy or for investment decisions or any other actions taken by any person on the basis or context of the information included. Past performance is not a reliable indicator

of future performance. Morningstar does not guarantee the performance of any investment or the return of capital. Morningstar warns that (a) Morningstar has not considered
any individual person’s objectives, financial situation or particular needs, and (b) individuals should seek advice and consider whether the advice is appropriate in light of their
goals, objectives and current situation. Refer to our Financial Services Guide (FSG) for more information at morningstarinvestments.com.au/fsg. Before making any decision about
whether to invest in a financial product, individuals should obtain and consider the disclosure document and the Target Market Determination (TMD).
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