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Morningstar's managed account
solutions offer business efficiencies
and scale, therefore empowering
both practice and investor success.

Our Medalist Core Portfolios
combine Morningstar's trusted
Independent fund manager
research and our global portfolio
construction capabilities, delivering
our best ideas inside an optimised
active-passive portfolio range.



MORNINGSTAR MEDALIST CORE PORTFOLIOS

What could make the Medalist Core Portfolios
right for you and your clients?

Morningstar's best independent research thinking employed in an
implemented portfolio

Active management for asset classes where outperformance is likely,
and passive where it isn't

A range of easy to understand, implemented portfolios across a broad
set of risk profiles aligned to Morningstar's Strategic Asset Allocation

Where your clients are seeking a portfolio made up of highly rated
managed funds & ETFs

Where you're looking to access an efficient portfolio that reduces the
administrative burden

Competitive fees
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Helping your clients achieve their Financial Goals

We are dedicated to putting your clients’ interests above all else. Our new Medalist
Core managed accounts deliver Morningstar's best independent research ideas
and harness our capabilities in asset allocation, and portfolio construction. Our
global scale and decades of managed portfolio heritage enable us to deliver
reduced fees from underlying fund managers, resulting in a competitive offering
that demonstrates our commitment to putting investor interests first.

The Medalist Core Portfolios draw on our deep understanding of financial advice
and portfolio management. The portfolios are optimised for the differences
between active and passive strategies, prioritising active management for asset

classes where it makes sense and passive where appropriate.

These portfolios are available across six risk profiles to account for your clients’
varying circumstances and needs.

Morningstar
Research

Capitalises on
Morningstar's
independent research
to identify opportunities
with a greater potential
for active managers to
outperform indexes in
some asset classes

Active vs.
Passive
Optimisation

Designed to utilise
both active and passive
approaches where
appropriate

Active
Portfolio
Management

Allows control over risk
profile for each portfolio
with active asset
allocation tilts

Fee
Competitiveness

A competitive offering
utilising Morningstar's
best-in-class portfolio
construction and
execution
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Morningstar’s Global Independent Research

Morningstar Inc.s independent research is carried :; Gold
out by their manager research team leveraging

their global research methodology and advanced
investment research technology. The global team

of over 130 analysts meets with fund managers to
evaluate their investment styles and capabilities,
using a five-pillar system to generate forward-looking
Medalist research ratings.
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The Morningstar Medalist Rating™ for funds is
expressed on a five-tier Medalist scale running
from Gold to Negative.
Neutral
The top three ratings of Gold, Silver, and Bronze all
indicate that Morningstar's analysts expect the rated
investment vehicle will outperform its peers and the
Morningstar Category index over the long term. Neguﬁve

The Morningstar Medalist Core portfolios are made up
of Gold, Silver and Bronze rated managers, expressing
their strongest conviction of the quality

of these managers and funds.
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Portfolio Construction

The Medalist portfolios leverage the full capability of the Morningstar business,
from its dedicated independent fund research team to our standalone global
portfolio management abilities.

Available across six risk profiles, these portfolios use active, multi-asset strategies
where reasonable outperformance is persistently available and passive strategies
where it is not, ensuring your clients have a robust, research-led investment
solution designed to empower their financial success.

The portfolios are regularly reviewed and rebalanced across a carefully selected
group of funds, each having a Morningstar medal rating. Selective use of passive
strategies, combined with our global scale as an asset manager, ensures reduced
fees from underlying fund managers and results in a very competitive offering.
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Morningstar’s Suite of Medalist Core Portfolios

Morningstar's Medalist Core Portfolios have been designed to meet the needs of a
range of investors, across a range of risk profiles for different life stages.

The chart below shows the Morningstar's Medalist Core Portfolio range, as well as
asset allocation examples across all six risk profiles.

Conservative Moderate Balanced Growth  High Growth All Growth

Strategy (%)
Defensive / Growth 85 /15 70 / 30 50 / 50 30 / 70 10 / 90 2/ 98
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Asset Type (%)

Australian
Equities o > 1 19 26 34 36
Interréatiqr_lal 7 3 % 2 /i .

quities
Property & 3 6 ; " s .

Infrastructure

Australian
Fixed Interest o 31 26 21 14 4 0

International
Fixed Interest 26 22 18 12 4 0
Cash © 28 22 1 4 9 9

All data as at 31 December 2022 and displayed as percentages %



MORNINGSTAR MEDALIST CORE PORTFOLIOS 9




® Level 3, International Tower 1
‘ ’ 100 Barangaroo Avenue

Barangaroo NSW 2000

Contact Your Local
Sales Representative

R 1800951999
& AUAdviserSolutions@morningstar.com
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For Financial Adviser Use Only. This document is issued by Morningstar Investment Management Australia Limited (ABN 54 071 808 501, AFS Licence No. 228986
(‘Morningstar' © Copyright of this document is owned by Morningstar and any related bodies corporate that are involved in the document's creation. As such the document, or
any part of it, should not be copied, reproduced, scanned or embodied in any other document or distributed to another party without the prior written consent of Morningstar.
The information provided is for general use only. Whilst all reasonable care has been taken to ensure the accuracy of information provided, neither Morningstar nor its third
parties accept responsibility for any inaccuracy or for investment decisions or any other actions taken by any person on the basis or context of the information included. Past
performance is not a reliable indicator of future performance. Morningstar does not guarantee the performance of any investment or the return of capital. Morningstar warns
that (a Morningstar has not considered any individual person’s objectives, financial situation or particular needs, and (b) individuals should seek advice and consider whether
the advice is appropriate in light of their goals, objectives and current situation. Refer to our Financial Services Guide (FSG for more information at morningstarinvestments.
com.au/fsg. Before making any decision about whether to invest in a financial product, individuals should obtain and consider the disclosure document. For a copy of the
relevant disclosure document, please contact our Adviser Solutions Team on 1800 951 999. Morningstar Inc. avoids conflicts of interest by not undertaking or publishing
qualitative analyst research on Morningstar Investment Management's products.



