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Growth of $10,000
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Equi� Regional Exposure

%

Africa/Middle East 2.5

Asia dev 5.7

Asia emrg 4.1

Australasia 0.0

Europe dev 9.7

Europe emrg 0.0

Japan 5.2

Latin America 0.6

No�h America 66.6

United Kingdom 5.7

Total 100.0

Past performance is not a reliable indicator of future performance.
Returns over 12 months are annualised.

Trailing Returns

1mth (%) 3mth  (%) 1yr (%)
3yr

(% p.a)

5yr

(% p.a)

Incp

(% p.a)

Fund (post-fee)*

Morningstar Global xAU NR AUD^

3.36 1.63 7.77 11.77 9.77 12.60

4.95 6.19 17.04 18.29 13.24 13.62

Risk Pro�le: High

Inception¹: 1 June 2013

Unit Pricing: Daily

Distributions: Qua�erly

Investment Horizon: 5 Years

Management Fees and Costs²�³: Up to 0.38%

Performance Fees³: 0.00%

Transaction Costs³�⁴: 0.23%

Buy-Sell Spread: 0.11%/0.11%

Risk Since Inception

Std Dev
Max

Drawdown

Sharpe

Ratio

Fund*

Morningstar Global xAU NR AUD^

9.45 -12.92 1.09

10.35 -16.05 1.10

Investment Strategy
�e Fund is an actively managed fund invested in listed international shares with the 

aim of producing superior long-term total returns relative to the Benchmark. To achieve 

this aim, Morningstar constructs a well-diversi�ed po�olio of companies that exhibit 

quali� and/or value characteristics. By quali�, we refer to characteristics like low debt 

levels, sustainable earnings, and growing cash�ows. And by value characteristics, we 

refer to investments that are currently overlooked or underappreciated by other 

investors. 

Investment Objective
Aims to achieve capital growth over the long term and focuses on risk management, by 

investing predominantly in listed international shares.

Sector Contribution Over the Year
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¹�e inception date used is 1 June 2013, the sta� of the full implementation of the Fund's strategy.

²�e Management Fees and Costs is inclusive of GST (a�er taking into account Reduced Input Tax Credits). �e po�olio may include exchange traded funds which charge management fees and 

these are an additional cost to individual investors and impact their return. �is and an estimate of any other excluded indirect costs incurred by the po�olio is captured within 'Management Fees 

and Costs' above.

and impact their return. �is and any other excluded indirect costs incurred by the po�olio is captured within 'Management Fees and Costs' above.

³All fees and costs are estimates for the 2024/25 �nancial year and are expressed as a percentage of net asset value of the Fund excluding accrued fees.

⁴Transaction costs are expressed net of buy/sell spread methodology.

*Performance measures are expressed a�er fees, costs and before taxes. Performance may not sum due to the rounding of individual components.

^E�ective 01/11/25, the benchmark is provided by Morningstar, Inc. Historical benchmark returns up to 01/11/25 will remain unchanged. Morningstar, Inc. operates Morningstar Indexes, which is a 

separate business unit to Morningstar Investment Management. Morningstar Investment Management is not involved in the construction, methodology, or maintenance of Morningstar Indexes.



Top 20 Equi� Holdings

Holding Code
Exchange

Country
Sector

Po�olio

Weighting %

Apple Inc

Cisco Systems Inc

NVIDIA Corp

Alphabet Inc Class A

Emaar Development PJSC Ordinary Shares

Schroders PLC

Visa Inc Class A

Illinois Tool Works Inc

Lam Research Corp

Cognizant Technology Solutions Corp Class A

Amphenol Corp Class A

Emerson Electric Co

Waters Corp

Arista Networks Inc

KLA Corp

Taiwan Semiconductor Manufacturing Co Ltd

Hong Kong Exchanges and Clearing Ltd

Elisa Oyj Class A

Novo Nordisk AS Class B

Meta Platforms Inc Class A

AAPL United States Information Technology 4.72

CSCO United States Information Technology 3.16

NVDA United States Information Technology 2.80

GOOGL United States Communication Services 2.01

EMAARDEV United Arab Emirates Real Estate 1.93

SDR United Kingdom Financials 1.85

V United States Financials 1.85

ITW United States Industrials 1.80

LRCX United States Information Technology 1.79

CTSH United States Information Technology 1.72

APH United States Information Technology 1.69

EMR United States Industrials 1.62

WAT United States Health Care 1.60

ANET United States Information Technology 1.54

KLAC United States Information Technology 1.50

2330 Taiwan Information Technology 1.46

00388 Hong Kong Financials 1.44

ELISA Finland Communication Services 1.40

NOVO B Denmark Health Care 1.33

META United States Communication Services 1.27
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