
Investment Objective

�e Morningstar Australian Shares Income Po�olio seeks to deliver be�er or 

similar risk-adjusted returns and a grossed-up dividend yield greater that that of 

the Morningstar Australia GR AUD benchmark over the long term.

Investment Strategy

�is is an actively managed po�olio comprising of a concentrated selection of 

ASX-listed equities. 

Morningstar Investment Management (MIM) builds po�olio exposure by 

investing in companies with sustainable competitive advantages, trading at 

prices that provide a margin of safe�, a sustainable dividend yield, and franking 

credits. Po�olio construction is informed by Morningstar's proprietary research, 

which may include Fair Value Estimate, Economic Moat assessments, Valuation 

Unce�ain� ratings and related analytical inputs.

Where a stock’s valuation assessment and dividend income expectations 

con�ict, valuation is prioritised. �at is, a cheap stock with a low dividend yield 

could be preferred over an expensive stock with a high dividend yield for 

inclusion in the po�olio.

To minimise costs, and enhance a�er-tax performance, po�olio turnover aims 

to be modest.
Trailing Returns
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Po�olio*

Morningstar Australia GR AUD^ 0.76 4.47 7.07 10.96 7.96 9.55 8.42

2.59 0.85 6.51 12.76 10.56 7.96 9.83

Investment Growth
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Po�olio* Morningstar Australia GR AUD^

Risk Pro�le: High

Inception: 31 August 2001

Management Fee: 0.41%

Investment Horizon: 7 Years

Risk Since Inception

Std Dev
Max

Drawdown
Beta

Po�olio*

Morningstar Australia GR AUD^ 13.20 -47.18 1.00

12.71 -46.34 0.81

Past performance is not a reliable indicator of future performance. 

Returns over 12 months are annualised.
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Note: Contribution to return from ETFs has been calculated using NAV returns. Contribution analysis is 

calculated using a monthly buy and hold methodology.

Notes:

1) Management fees can be negotiated and may be less than the standard management fee.

*Investment performance is before tax and a�er the standard management fee of 0.65% (inclusive of GST).  Investment performance is shown from 31/08/2001 and represents modelled 

performance only and assumes income received is reinvested.  An individual investor's performance will di�er from the modelled performance depending on factors such as transaction timing, 

actual management fees, whether income is paid and any divergence from model po�olio weightings or holdings.

^E�ective 01/11/25, the benchmark is provided by Morningstar, Inc. Historical benchmark returns up to 01/11/25 will remain unchanged. Morningstar, Inc. operates Morningstar Indexes, which is 

a separate business unit to Morningstar Investment Management. Morningstar Investment Management is not involved in the construction, methodology, or maintenance of Morningstar Indexes.
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Po�olio Holdings Franking (Est): 68.1% Gross Dividend Yield: 5.6%

Sector Po�olio Weighting %

BHP Group Ltd

Woolwo�hs Group Ltd

Rio �nto Ltd

Telstra Group Ltd

ANZ Group Holdings Ltd

Endeavour Group Ltd Ordinary Shares

Woodside Energy Group Ltd

Brambles Ltd

ASX Ltd

Transurban Group

Aurizon Holdings Ltd

Ramsay Health Care Ltd

Cash

GPT Group

Cha�er Hall Group

ResMed Inc CDR

Westpac Banking Corp

Amcor PLC

AGL Energy Ltd

National Australia Bank Ltd

Dexus

Ventia Services Group Ltd

TPG Telecom Ltd Ordinary Shares

Perpetual Ltd

CAR Group Ltd

Ansell Ltd

WiseTech Global Ltd

Materials 7.4

Consumer Staples 7.1

Materials 5.6

Communication Services 5.6

Financials 5.5

Consumer Staples 5.2

Energy 5.1

Industrials 4.6

Financials 4.5

Industrials 4.4

Industrials 4.3

Health Care 3.9

— 3.8

Real Estate 3.2

Real Estate 3.1

Health Care 3.1

Financials 2.9

Materials 2.6

Utilities 2.6

Financials 2.6

Real Estate 2.2

Industrials 2.2

Communication Services 2.1

Financials 1.9

Communication Services 1.8

Health Care 1.6

Information Technology 1.0




