Acting on emotions can affect investment outcomes: McHORNINGSTAR
Ending wealth values after a marketdecline
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* Investor stayed invested in stocks ABOUT THE DATA
The market is represented by the S&P/ASX 200 index,
° which is an unmanaged group of securities and
$10k ________ consideredtoberepresentativeofthe Australianstock
marketingeneral.Cashisrepresented by the UBS Bank
o |nvestorexited the stock market andinvestedin cash 0+ Years index. An investment cannot be made directly in
an index. The data assumes reinvestment of income and
does not account for taxes or transaction costs.
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Disclaimer: This document is issued by Morningstar Investment Management Australia Limited (ABN 54 071 808 501, AFS Licence No. 228986) (‘Morningstar’). © Copyright of this document is owned by Morningstar and any related body corporates thatare involved in
the document creation. As such the document, or any part of it, should not be copied, reproduced, scanned or embodied in any other document or distributed to another party without the prior written consent of Morningstar. The information provided is for general use
only.Incompilingthisdocument, Morningstar hasreliedon information and datasupplied by third partiesincludinginformation providers (such asStandard and Poor’s, MSCI, Barclays, FTSE). Whilstallreasonable care hasbeen takentoensure theaccuracy of
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WWW. m O I"n | n gSta rl nvestmentS.CO information provided, neither Morningstar nor its third parties accept responsibility for any inaccuracy or for investment decisions or any other actions taken by any person on the basis or content of the information included. Past performance is not a reliable indicator
of future performance. Morningstar does not guarantee the performance of anyinvestment or the return of capital. Morningstar warns that (a) Morningstar has not considered anyindividual person’s objectives, financial situation or particular needs, and (b) individuals
should seek advice and consider whether the advice is appropriate in light of their goals, objectives and current situation. Before making any decision about whether to invest in a financial product, individuals should obtain and consider the disclosure document.
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