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Acting on emotions can affect investment outcomes: 
Ending wealth values after a market decline 
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ABOUT THE DATA 

The market is represented by the S&P/ASX 200 index, 
which is an unmanaged group of securities and 
considered to be representative of the Australian stock 
market in general. Cash is represented by the UBS Bank 
0+ Years index. An investment cannot be made directly in 
an index. The data assumes reinvestment of income and 
does not account for taxes or transaction costs. 

• Investor stayed invested in stocks
• Investor exited the market at the bottom, but then

reinvested in stocks a short time later 
• Investor exited the stock market and invested in cash
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